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CMA H. C. Shah

Dear all Professional Colleagues and
Seniors of Profession,

"The biggest failure you can have in
life is making the mistake of never
trying at all" Unknown

At national level things are
happening rapidly. In my last
communication I had mentioned
about elections in 4 states and

results thereof. The outcome of these elections is all about
transparency which is demanded by People of this country.
We cannot ignore sentiments expressed by people
worldwide that include our country as well. Leader those
who fail to hear that voice have been crushed by brutal
force of people, the ultimate stakeholders. We all should
learn something from that. Arrogance to ignore that voice
have never been successful in the past and I am sure in
future also that force will reach to ultimate destination
in due course of time. The whole mechanism of Cost Audit
and our profession is all about Transparency. We try to
give correct cost of Products and Services to all including
Company Management and Government. Today it may
be opposed from many corners but ultimately people will
demand for Transparency. In this context it is important
to note that CAG is allowed to do Special Audit of Private
Companies. This is ultimately a function of our profession.
It's a really a welcome move.

Students

I am thankful to all students of WIRC across the region
to take part in our movement against draft rules
published by MCA. I must mention that students from
cities like Nashik, Pune, Aurangabad, Indore,
Ahmadabad, Surat Baroda and Mumbai have done a
wonderful job along with other WIRC cities to register
their feedback on MCA website. Now after having worked
hard on that field it's time once again to go back to studies.
Our oral coaching centers have started from 1st January
2014 itself and across the region all chapters have already
started their oral coaching from 1st week of January.

Members

Month of December was like a silence before storm. First
14 days we all spent on drafting our responses to MCA on

rules published. Rest other days we are preparing for the
worst. In case if anything happens worst, I assure you
that WIRC will not leave any option which is legitimately
possible.  I Request all members to be in touch with WIRC
website for latest on this. As a part of our continuous
efforts to save Cost Audit and profession in turn we are
organizing series of Member's meet and trying to
understand views of members. On 24th December we
had member's meet in Thane where in members
expressed their views on many things which we can do
in this situation. Similar Member's meet will be organized
in Parle on 18th January 2014 and in Ahmadabad on 24th
January 2014. I request all members to attend the same
as we are now closer to finalization of Rules on Cost Audit
u/s 148 of Companies' Act 2013. We have sent invitation
to Hon. President, Vice President and all Central Council
Members for our members meet along with Past
Presidents, they will inform members about latest
position. WIRC will ensure that it gives platform to
Members to talk to decision makers at central level and
that is the only role which we can perform at presently.

In this whole scenario of Cost Audit, we cannot forget
efforts made by Vapi Chapter of Cost Accountants by
organizing seminar on New Companies Act. I congratulate
them for their efforts. Similarly Ahmadabad Chapter is
organizing Seminar on Service Tax on 25th January 2014,
best wishes to them.

Other Institutions

I was fortunate to attend CII conference where Mr. U K
Sinha Chairman SEBI was chief guest. He expressed
importance of having presence of Regulators at all levels
of economy.

New Initiatives

WIRC has organized 2 days workshop on excel the details
of the same are published in this Bulletin. I request all
students and members to take advantage of knowledge
sharing on such an important tool

I wish all the members, their families and friends a very
happy and prosperous new year. My best wishes for Id e
Milad, Guru Govind Singh Jayanti, Makar Sankrati,
Pongal Lohri and Republic Day.

With Warm Regards

CMA Ashish Thatte
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Members Meet

 The Institute of Cost Accountants of India
(Statutory Body under an Act of Parliament)

Western India Regional Council

Venue:
PTVA’s Institute of Management,

Chitrakar Ketkar Marg,
Behind M. L. Dahanukar College,
Vile Parle (E), Mumbai 400 057.

To discuss and formulate the action plan regarding the Draft Cost Audit Report Rules
2013 issued by Ministry of Corporate Affairs on 21st November 2013.

We have extended the Invitation to President, Vice President, All Central Council
Members of ICAI &  ICAI Task Force Chairman CMAs V. Kalyaraman (Technical), J.K.
Puri, Chandra Wadhwa (Political) and Dhananjay Joshi (Legal). These dignitaries are
requested to share Latest Happenings and Guide members on Cost Audit issues.

We request all members to attend Members Meet on 18th January 2014 at 5.00 p.m.
at PTVA’s Institute of Management, Mumbai and 24th January 2014 at 6.30 p.m. at
Haribhai Auditorium, Ahmedabad to discuss the Action Plan on this issue. Attendance
is must for all members.

CMA Ashish P. Thatte
Chairman-WIRC of ICAI

Mumbai
Date: Saturday 18th January 2014

Time: 5.00 p.m

Venue:
Haribhai Auditorium
Shoppers Plaza - III

Opp. Municipal Market, C G Road,
Ahmedabad

Ahmedabad
Date: Friday, 24th January 2014

Time: 6.30 p.m.




